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Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India
Disclosure Requirements) Regulations, 2015 (LODR)

Listing Obligations and

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR), this is to inform that matter of Essar Shipping Ltd. vs. Steel
Authority of India Ltd. in the Hon’ble High Court of Delhi at New Delhi is settled and application is
allowed. Accordingly, the cases filed by ESL and SAIL against each other stand withdrawn.

In the past, the company has
under litigation since then (re

recognized income from Arbitration award. The arbitration award has been
ferred to the note in the Company’s financial results). The matter has been

settled with Steel Authority of India Limited under Vivad se Vishwas Scheme 11. Pursuant to the scheme,
Essar Shipping Limited shall receive 65% of the amount receivable plus interest accrued thereupon. Hence,
the balance amount receivable as per books of accounts will be charged off to the Profit & Loss as per

accounting standards.

This is for your information and records

Essar Slgj.ing Limdted

na H Trivedi

Company Secretary and Compliance Officer
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